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TASI Intraday 


Saudi Market Update 


TASI closed 0.4% higher at 12,007, while NOMUC gained 1.3% 
to 20,005 on Sunday. TASI traded value totaled SAR 5.2bn and 
averaged SAR 5.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 27.8% of the daily traded 
value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks declined 0.3%, while Materials increased 0.6%. Telecom 
ended 1.1% higher. Consumer Services and Diversified Financials 
(up 1.6%) were the best performing sector. Among stocks, 
Development Works For Food (9501/DWF AB), Tourism 
Enterprise Co. (4170/TECO AB), and Filing & Packing Materials 
Manufacturing Co. (2180/FIPCO AB), led the gainers. 
The Crown Prince launched the National Initiative for Global 
Supply Chains which aims to strengthen the country’s position 
as a major hub in global supply chains. The initiative aims to 
attract global supply chains for qualitative investments in 
industry and services at a total of SAR 40bn (USD 10.64bn) in 


the initial two years of the initiative, with the country allocating 
an incentive budget of nearly SAR 10bn (USD 2.66bn) to offer an 


extensive package of financial and non-financial incentives for 


investors. (Source: Argaam) 


e According to the Saudi Central Bank (SAMA), the point-of-sale 
(POS) transactions reached nearly SAR 10.3bn (USD 2.74bn) in 
the week ended October 15, down 5.1% from SAR 10.8bn (USD 


2.87bn) 


in the week before. 


Data showed that 151.3mn 


transactions were processed during the week. (Source: Argaam) 

e The Vice Minister of Industry and Mineral Resources revealed 
that the industrial sector targets establishing 36,000 factories by 
2035. He added that the sector also targets launching the first 


satellite, as well as 


establishing 


two factories for 


the 


manufacturing of more than 300,000 electric vehicles (EVs) 


annually. (Source: Argaam) 


e The Minister of Industry and Mineral Resources announced that 
the country has an ambitious localization strategy that will be 
announced soon under which more than 400 national products 
were picked for localization. He added that a complete strategy 
will also be announced in the field of renewable energy, which 
will have significant impact on the sector. (Source: Argaam) 

¢ The Saudi British Bank (1060/SABB AB)’s CEO revealed that the 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,007 0.4 0.4 6.4 15.0 
Saudi (NOMUC) 20,005 1.3 13. -23.0 14 
Energy 6,161 1.3 1.3 11.7 7.2 
Materials 7,163 0.6 0.6 -2.5 10.9 
Capital Goods 6,615 1.2 12 -123 17.4 
Com. & Prof. Svc 3,768 0.5 0.5 -15.2 43.9 
Transportation 4,847 0.4 0.4 -7.4 NA 
Cons. Durables & Apparel 5,056 14 14 -20.4 NA 
Consumer Services 4,137 1.6 1.6 -10.9 NA 
Media 24,412 0.8 0.8 5.0 29.6 
Retailing 8,198 04 0.4 -16.8 28.6 
Food & Staples Retailing 10,261 0.1 0.1 12.5 9.0 
Food & Beverages 4,951 0.1 0.1 24 42.8 
Health Care Equipment 10,083 -0.3 -0.3 37.8 43.2 
Pharma, Biotech & Life Science 3,588 0.6 0.6 -30.9 NA 
Banks 13,459 -0.3 -0.3 10.1 17.4 
Diversified Financials 7,934 1.6 1.6 16.2 24:7 
Insurance 5,666 -0.1 -0.1 -5.4 NA 
Telecommunication 6,917 Ti 1.1 -5.0 15.9 
Utilities 8,196 1.4 14 38.1 25.6 
REITs 4,235 0.0 0.0 -8.2 18.6 
Real Estate 3,138 0.2 0.2 -1.0 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Development Works For Food 211.20 10.0% 66 
Tourism Enterprise Co. 202.80 10.0% 22 
Filing & Packing Materials 42.25 5.6% 25 
Manufacturing Co. 
Saudi Advanced Industries Co. 36.25 4.9% TT 
Fitaihi Holding Group 33.40 44% 27 
| Source: Tadawul 
Latest Earnings 
QNI (SAR qeps . VS 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
SNB 23-Oct 3Q22 4,725.0 19% 1.06 MISS 
ALRAJHI 23-Oct 3Q22 4,355.0 15% 1.09 BEAT 
RIBL 23-Oct 3Q22 1,828.0 18% 0.61 BEAT 
SULAIMAN ALHABIB 23-Oct 3Q22 420.6 21% 1.20 MISS 
Etihad Etisalat 23-Oct 3Q22 373.0 33% 048 MISS 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of October 23, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


bank's liquidity position is very strong, and the loan-to-deposit 
ratio is in the mid-70s. He added that that the banking sector is 
not facing any liquidity-related issues, with the Saudi Central 
Bank (SAMA) providing liquidity to all banks, some of which 
received deposits while others did not. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Enaya Cooperative 23.10 -8.3% 27 
Insurance Co. 

Saudi Paper Manufacturing Co. 30.60 -4.5% 26 
Methanol Chemicals Co. 32.45 -4.3% 85 
The Saudi British Bank 40.50 -4.3% 50 
Saudi Cement Co. 54.10 -3.4% 14 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 87.50 -0.2% 560 
Alinma Bank 36.65 -0.3% 237 
The Saudi National Bank 65.90 0.3% 233 
Saudi Basic Industries Corp. 93.70 1.3% 228 
Saudi Arabian Mining Co. 79.50 2.5% 195 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,399 0.0 0.7 6.3 10.5 
Abu Dhabi (ADX) 10,114 -0.2 3.5 19.1 20.6 
Kuwait (KSE) 6,702 0.1 0.1 -5.3 16.5 
Qatar (QE) 12,594 -0.5 -0.5 8.3 13.8 
Oman (MSM) 4,417 -0.8 -0.8 7.0 11.3 
Bahrain (BSE) 1,866 0.0 0.0 3.8 48 
DJMENA Index 753 0.1 0.4 0.8 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,753 24 47 -21.3 18.4 
US (NASDAQ 100) 10,860 23 52 -30.6 20.6 
UK (FTSE 100) 6,970 0.4 16 -5.6 13.5 
Germany (DAX) 12,731 -0.3 24 -19.9 12.4 
France (CAC 40) 6,035 -0.8 1.7 -15.6 12.7 
Russia (MICEX) 2,044 0.9 48 -46.0 3.3 
Japan (Nikkei) 26,891 -0.4 -0.7 -6.6 26.9 
Hong Kong (HSI) 16,211 -0.4 -2.3 -30.7 6.1 
South Korea (KOSPI) 2,213 -0.2 0.0 -25.7 9.4 
China (SHCOMP) 3,039 0.1 -1.1 -16.5 132 
India (NIFTY) 17,576 0.1 23 1.3 21.9 
Brazil (IBOV) 119,929 24 7.0 14.4 6.8 
Turkey (BIST 100) 3,935 0.9 8.5 111.8 6.6 
Egypt (EGX30) 10,274 0.0 43 -14.0 6.8 
MSCI Emerging Markets 865 0.0 0.2 -29.8 9.6 
MSCI World 2,462 14 3.6 -23.8 15.9 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 93.5 12 2.0 20.2 0.5 
Natural Gas ($/mmbtu) 5.0 -7.4 -23.2 32.9 20.7 
Gold ($/oz) 1,658 1.8 0.8 -9.4 -7.0 
Silver ($/oz) 19.4 4.0 6.3 -16.7 -19.6 
Platinum ($/oz) 935 2.0 3.5 -3.5 -11.2 
Copper ($/t) 7,719 1.0 0.9 -20.8 -23.4 
Zinc ($/t) 2,980 -1.0 0.0 -17.0 -14.3 
Lead ($/mt) 1,930 -3.0 -6.3 -17.1 -20.1 
Wheat ($/bu) 851 0.2 -1.0 10.4 3.0 
Corn ($/bu) 684 0.0 -0.8 15.3 29.1 
Sugar ($/lb) 18.4 -0.1 -2.4 -2.6 1.3 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.36 0.03 4.15 0.00 
Saudi Arabia 5.28 -0.01 4.38 0.92 
UAE 4.09 0.12 3.72 -0.27 
Kuwait 3.31 0.06 1.81 -1.05 
Qatar 245 0.00 1.33 -1.91 
Bahrain 5.12 0.00 3.60 0.76 
Source: Reuters 
NOTES: 


(1) Prices updated as of October 21, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mixed on Monday. China is down 
0.9%, while Japan is trading 0.6% higher. South Korea is up 1.0%, 
while Hong Kong is trading 5.0% lower, in the morning session. 


India is closed for trading. 


The UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mixed on Sunday. Kuwait 
increased 0.1%, while Qatar declined 0.5%. Oman decreased 
0.8%, while Bahrain closed flat. 


China GDP growth rate for 3Q22 stood at 3.9% Q/Q and 3.9% 
Y/Y (prior: -2.6% Q/Q, +0.4% Y/Y; consensus: 3.5% Q/Q, 3.4% 
Y/Y). (Source: Trading Economics) 


China's industrial production for September stood at 6.3% Y/Y 
(prior: +4.2% Y/Y; consensus: +4.5% Y/Y). (Source: Trading 


Economics) 


According to the Central Bank of Oman (CBO), the total deposits 
in the country’s banking sector grew by 5.2% to reach OMR 
26.2bn (SAR 255.79bn) at the end of August 2022, with private 
sector deposits increasing by 1.6% to reach OMR 17.4bn (SAR 
169.88bn). It added that the credit granted to the private sector 
recorded a growth of 2.4% to reach about OMR 23.9bn (SAR 
233.33bn) at the end of August 2022. (Source: Zawya) 


According to reports, the total value of Kuwaiti exports in the 
first seven months of 2022 was KWD 312.1mn (SAR 3.78bn), with 
the GCC states accounting for the most at KWD 183.7mn (SAR 
2.23bn). Furthermore, Kuwaiti-origin exports to the world 
reached their peak in July, with total exports at KWD 76.8mn 
(SAR 931.07mn). (Source: Zawya) 


QatarEnergy’s CEO named Shell (SHEL US) a partner in the 
country's North Field South expansion, part of the world's 
largest liquefied natural gas (LNG) project. He added that Shell 
will have a 9.3% share of the project, while QatarEnergy will 
retain 75%. (Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 21 (prior: -1.7mn 
barrels) will be announced on October 26. (Source: Trading 
Economics) 


US jobless claims for the week ended October 22 (prior: 214K; 
consensus: 223K) will be announced on October 27. (Source: 
Trading Economics) 


Japan unemployment rate for September (prior: 2.5%; 
consensus: 2.5%) will be announced on October 28. (Source: 


Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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